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FISCAL IMPACT STATEMENT

LS 6577 NOTE PREPARED: Dec 19, 2012
BILL NUMBER: SB 507 BILL AMENDED:

SUBJECT: Local Government Internal Control Systems.

FIRST AUTHOR: Sen. Steele BILL STATUS: As Introduced
FIRST SPONSOR:

FUNDS AFFECTED: GENERAL IMPACT: No Fiscal Impact
DEDICATED
FEDERAL

Summary of Legislation: The bill specifies that the State Board of Accounts has authority to set standards
and procedures for internal control systems for any local government entity that is required to submit financial
reports to the State Board of Accounts. (Current law establishes this authority for internal control systems of
counties, cities, towns, and townships.)

Effective Date: July 1, 2013.

Explanation of State Expenditures:

Explanation of State Revenues:

Explanation of Local Expenditures:

Explanation of Local Revenues:

State Agencies Affected:

Local Agencies Affected:

Information Sources:

Fiscal Analyst: Karen Firestone, 317-234-2106.

SB 507+ 1



